Costa Rican Per Capita Income To Decline In 1987; Planning Minister Reports On Annual Economic Forecast by Neagle, John
University of New Mexico
UNM Digital Repository
NotiSur Latin America Digital Beat (LADB)
5-12-1987
Costa Rican Per Capita Income To Decline In
1987; Planning Minister Reports On Annual
Economic Forecast
John Neagle
Follow this and additional works at: https://digitalrepository.unm.edu/notisur
This Article is brought to you for free and open access by the Latin America Digital Beat (LADB) at UNM Digital Repository. It has been accepted for
inclusion in NotiSur by an authorized administrator of UNM Digital Repository. For more information, please contact amywinter@unm.edu.
Recommended Citation
Neagle, John. "Costa Rican Per Capita Income To Decline In 1987; Planning Minister Reports On Annual Economic Forecast."
(1987). https://digitalrepository.unm.edu/notisur/651
LADB Article Id:  076693
ISSN:  1060-4189
©2011  The University of New Mexico,
Latin American & Iberian Institute.
All rights reserved. Page 1 of 1
Costa Rican Per Capita Income To Decline In 1987;
Planning Minister Reports On Annual Economic Forecast
by John Neagle
Category/Department:  General
Published:  Tuesday, May 12, 1987
According to a report by daily newspaper LA REPUBLICA, Costa Ricans' per capita income is
expected to fall by 0.4% in 1987. On May 8, Planning Minister Otton Solis told reporters that the
decline will occur because demographic growth at 2.9% for the year is expected to surpass the
annual 2.5% economic growth rate. Solis said per capita income is currently $1,350 per year, similar
to 1974 levels. The minister then reported that in 1987 the national economy will be negatively
affected by a $90 million reduction in coffee export revenues, a $10 million increase in oil imports,
and its reduced sugar quota to the US market. The latter, he said, will result in a loss of 12% of hard
currency export revenues. Next, Solis pointed out that Costa Rica is suffering from declining terms
of trade in general, and the need to devote 40% of its export revenues to service the foreign debt.
According to the minister, since foreign aid has "bottomed out," and the foreign debt burden will
continue exacting substantial economic sacrifices, the "only way out" is to export more, and readjust
the economy. (Basic data from PRENSA LATINA, 05/09/87)
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